
 

 

 

 
 

S L J E R 
Sri Lanka Journal of Economic Research 

 

 

Volume 11 - Number 2 
 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

Published on behalf of the Sri Lanka Forum of University Economists (SLFUE) by 

Department of Economics, 

Department of Economics and Statistics, 

Department of Agricultural Economics,  

Eastern University, Sri Lanka,  

Vantharumoolai. 

 



 ii 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



iii 

SRI LANKA JOURNAL OF ECONOMIC RESEARCH 

The International Journal, by the Sri Lanka Forum of University Economists  

Bi-annually published. 

ISSN 2345-9913 

All rights reserved. 

© SRI LANKA FORUM OF UNIVERSITY ECONOMISTS 

March 2024 

Editor in Chief (Vol. 11): Prof K Suresh (sljer2023@esn.ac.lk) 

 

 
This open-access journal is distributed under the terms of the Creative Commons 

Attribution 4.0 International License, which permits unrestricted use, distribution and 

reproduction in any medium provided the original author and source are credited.  

All inquiries are to be directed to: 

Editorial Office of the SLJER (Volume 11) 

Department of Economics and Statistics, 

Faculty of Arts and Culture, Eastern University, Sri Lanka. 

Telephone: +94 77 772 4638; Email: sljer2023@esn.ac.lk   

Secretariat of the SLFUE (2022) 

Department of Economics,  

Faculty of Commerce and Management, Eastern University, Sri Lanka. 

Telephone: +94 65 224 0735; Email: slfue2022@esn.ac.lk  

 

 

 

 
 

 

Printed by: 

Hira Offset Printers, 

Eravur, Batticaloa, Sri Lanka.  

Telephone: + 94 65 224 1201 

Facts and opinions published herein are solely personal statements made by the 

respective authors. Authors are responsible for the contents of their research 
papers including the accuracy of facts and statements and citations of resources. 

SLFUE and its editorial committee disclaim any liability for violations of other 

parties’ rights, or any damages incurred as a consequence of the research 

published herein.  

This publication is sponsored by, 

Eastern University, Sri Lanka.   

Telephone: +94 65 224 0735; Email: slfue2022@esn.ac.lk   
 

 

mailto:sljer2023@esn.ac.lk
http://creativecommons.org/licenses/by/4.0/
http://creativecommons.org/licenses/by/4.0/
mailto:sljer2023@esn.ac.lk
mailto:slfue2022@esn.ac.lk
https://creativecommons.org/licenses/by/4.0/deed.ast
mailto:slfue2022@esn.ac.lk


 iv 

S L J E R 
Volume 11   Number 02   March 2024 

AIMS AND SCOPE 

Sri Lanka is currently facing many transitions: economic, epidemiological, 

demographic, technological and social. The world economy, too, is evolving, with 

technological progress, economic crises and social upheavals demanding more and 

alternative economic analyses. Both these factors make it imperative for economists 

in Sri Lanka and overseas, among the academic community and practitioners, to focus 

on economic research and its dissemination. The Sri Lanka Journal of Economic 

Research (SLJER), the international journal of the Sri Lanka Forum of University 

Economists, seeks to fulfil this mandate. 

The SLJER is a refereed bi-annual tri-lingual journal. It creates a space where 

research, particularly policy-related research, can be disseminated and so contributes 

to the economic thinking in the country in this period. The critical evaluation of policy 

is essential if optimal use is to be made of the demographic window of opportunity. 

Equity and social welfare, the cornerstone of economic thinking in the country, and 

the challenges posed to such fundamentals by economic liberalisation, globalisation 

and technological progress make it vital to dwell on ideas and ideals, as well as to 

collate systematic evidence to support rational policymaking. The aim of this journal, 

then, is to support such processes through dissemination and discussion. 

The SLJER is open for publication of high-quality research outputs of scholars, 

researchers and practitioners in Economics and Development Policy, even though it 

primarily provides an opportunity for authors presenting papers at the Sri Lanka 

Economic Research Conference, the annual international symposium of the Sri Lanka 

Forum of University Economists to disseminate the outcomes of their research. Apart 

from the research articles, the journal carries a special section titled ‘Perspectives’, 

which articulates alternative thinking and approaches to Economics. Book reviews 

are included as well.   

All articles in this journal are subject to a rigorous double-blind peer-review process, 

followed by a thorough scrutiny by the Editorial Committee to ensure high academic 

and research standards prior to final acceptance for publication.  
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