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Aims and Scope 

Sri Lanka is currently facing many transitions: economic, epidemiological, 

demographic, technological and social. The world economy too is evolving, 

with technological progress, economic crises and social upheavals demanding 

more and alternative economic analyses. Both these factors make it imperative 

for economists in Sri Lanka and overseas, among the academic community as 

well as practitioners, to focus on economic research and its dissemination. The 

journal of the Sri Lanka Forum of University Economists seeks to fulfill this 

mandate.  

The Sri Lanka Journal of Economic Research (SLJER) creates a space where 

research, particularly policy related research, can be disseminated and so 

contributes to the economic thinking in the country in this period. The critical 

evaluation of policy is essential if optimal use is to be made of the demographic 

window of opportunity. Equity and social welfare, the cornerstone of 

economic thinking in the country, and the challenges posed to such 

fundamentals by economic liberalization, globalization and technological 

progress make it vital to dwell on ideas and ideals, as well as to collate 

systematic evidence to support rational policy making. The aim of this journal 

then is to support such processes through dissemination and discussion.   

The SLJER is a refereed tri-lingual journal. The journal will primarily provide 

an opportunity for authors presenting papers at the annual sessions of the Sri 

Lanka Forum of University Economists to disseminate their contributions. 

Apart from the research articles the journal carries a special section titled 

’Perspectives’ which articulates alternative thinking and approaches to 

Economics. Book reviews are included as well.   

All articles in this journal are subject to a rigorous blind peer-review process 

initially, and are then reviewed by the editorial committee prior to final 

acceptance for publication.       

 

 

 



SPONSOR  

This publication was partially sponsored by:   

 

 

 

The National Council for Advanced 

Studies in Humanities and Social 

Sciences  

64, Sukhasthan Gardens, Ward Place, 

Colombo 7, Sri Lanka.  

Telephone: +94 112 69 39 74   

Fax: +94 112 69 39 75    

Email: info@ncas.ac.lk    

Web:  www.ncas.ac.lk 
 

 
INQUIRIES 

All inquiries to be directed to:  

Secretariat of the SLJER (2012), Department of Economics, University of 

Colombo, Kumaratunga Munidasa Mawatha, Colombo 3, Sri Lanka. 

Telephone: +94 112 58 26 66   Fax: +94 112 50 27 22 

Email: editor.sljer@gmail.com;  

 

Secretariat (2013) of the Sri Lanka Forum of University Economists, 

Department of Economics and Statistics, University of Peradeniya, Sri 

Lanka;  

Telephone: +94 812 39 26 22 Fax: 94 812 39 26 21  

Email: journalslerc@yahoo.com   

 

Secretariat (2014) of the Sri Lanka Forum of University Economists, 

Department of Economics, University of Ruhuna, Sri Lanka;  

Telephone: +94 (0) 41 22 22 681/Ext 32 02 

Email: ruh2014slfue@gmail.com 

 

Secretariat designate (2015) of the Sri Lanka Forum of University 

Economists, Department of Business Economics, University of Sri 

Jayawardenapura, Sri Lanka   

Telephone: +94 (0) 28 02 005 Intercom: 8811 

Email: slfue@sjp.ac.lk 
 

 



Board of Editors  

A.J.M. Chandradasa (Chief Editor) 

Department of Economics, University of Ruhuna, Sri Lanka 

 

Danny Atapattu 

Department of Economics, University of Ruhuna, Sri Lanka 

 

 

Editorial Assistant 

A.J.M.U.S. Jayasundara,  

Faculty of Applied Sciences, University of Sri Jayawardenapura, Sri Lanka 

 

Editorial Advisory Board 

 

W.D Lakshman  

Emeritus Professor, University of Colombo, and Chairman, Institute of 

Policy Studies of Sri Lanka, Colombo, Sri Lanka  

 

D. Atapattu 

Emeritus Professor, University of Ruhuna, Sri Lanka 

 

Gamini Senanayake,  

Senior Professor, Department of Agricultural Biology, University of Ruhuna 

and Vice Chancellor, University of Ruhuna, Sri Lanka.    

 

T. Lalithasiri Gunaruwan 

Senior Lecturer (Economics), University of Colombo, Sri Lanka 

 

 

Sarath Rajapathirana  

Former Economic Adviser to the World Bank, and Former Member of the 

Editorial Board of the World Bank Economic Review  

 

 

                          

Volume 3 Number 2 December 2015 

ISSN 2345-9913 

 S   L   J   E   R 
Sri Lanka Journal of Economic Research  



 

Volume 3      Number 2      December 2015

 

PANEL OF REVIEWERS 

 

D. Atapattu 

Senior Professor of Economics 

University of Ruhuna, Sri Lanka 

 

L.M. Abeywickrama 

Professor of Agri-Economics 

University of Ruhuna, Sri Lanka 

 

Athula Ranasinghe 

Professor of Economics 

University of Colombo, Sri Lanka 

 

H.D. Karunarathne 

Professor of Business Economics 

University of Colombo, Sri Lanka 

 

U.K.J. Mudalige 

Professor of Agri. Business 

Wayamba University, Sri Lanka 

 

K.A. Nisantha  

Senior Lecturer (Social Statistics) 

University of Ruhuna, Sri Lanka 

 

A. Methsila Perera 

Senior Lecturer (Accounting) 

Wayamba University, Sri Lanka 

 

O.G. Dayarathna Banda 

Senior Lecturer (Economics) 

University of Peradeniya, Sri Lanka 

 

T. Lalithasiri Gunaruwan 

Senior Lecturer (Economics) 

University of Colombo, Sri Lanka 

 

 

Vajira Bulugahapitiya 

Senior Lecturer (Chemistry) 

University of Ruhuna, Sri Lanka 

 

P.P.A. Wasantha Athukorala 

Senior Lecturer (Economics) 

University of Peradeniya, Sri Lanka 

 

P.A.P. Samantha Kumara 

Senior Lecturer (Marketing) 

University of Ruhuna, Sri Lanka 

 
T.S.LW. Gunawardane 

Senior Lecturer (Marketing) 

University of Ruhuna, Sri Lanka 

 

J.M.A. Jayawickrama 

Senior Lecturer (Economics) 

University of Peradeniya, Sri Lanka 

 
P. Dunusinghe  

Senior Lecturer (Economics) 

University of Colombo, Sri Lanka 

 

H.M.W.A. Herath 

Senior Lecturer (Economics) 

University of Peradeniya, Sri Lanka 

 

K. Amirthalingam 

Senior Lecturer (Economics) 

University of Colombo, Sri Lanka 

 

Dr. B.M. Sumanarathne 

Senior Lecturer (Economics) 

University of Ruhuna, Sri Lanka 



 
RESEARCH ARTICLES 

 

An Input-output Modeling Approach as an Effective   3 

Development Strategy for Sri Lanka  

Chandika Gunasinghe   
 

Application of Choice Experiment: Theoretical Aspect   31 

P. P. A. Wasantha Athukorala and Muditha Karunarathna 

 

Theoretical Compliance of Money Demand Function of   55  

Sri Lanka 

Nanadasiri Keembiyahetti, H.K. Sarath and Chandika Gunasinghe   

 
Why the Fertilizer Subsidy Should be Removed:    71 

Key Factors that Actually Derive the Fertilizer Demand  

in Paddy Sector of Sri Lanka 

Chatura Rodrigo, Lakmal Abeysekera 

 

PERSPECTIVES  

 

Basic Elements of Buddhist Economics     101 

Glen Alexandrin 

(Rev) B. Beligalle Dhammajothi   
 

BOOK REVIEW 

 

Small is Beautiful – A Study of Economics as if People  115 

Mattered Written by E.F. Schumacher      

D. I. J. Samaranayake 

 

SRI LANKA  

JOURNAL OF 

ECONOMIC RESEARCH 

                         

 

Volume 3 Number 2 December 2015 

  
 

Published on behalf of the SLFUE by 

The Department of Economics, University of Ruhuna,  

Matara, Sri Lanka 

 

S L J E R 

ISSN 2345-9913 



 

 

 

 

 

   

 
  

     

     

 

 

 

 

 

 

 

 

 

 

 

 

 

 


